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MGIC MORTGAGE SECURITIES CORPORATION

OATH OR AFFIRMATION

I, Steven T. Snedgrass, affirm that, to the best of my knowledge and belief, the accompanying financial
statements and supplementary information pertaining to the firm of MGIC Mortgage Securities
Corporation, as of December 31, 2003 are true and correct. | further affirm that neither the Company nor
principal officer or director has any proprietary interest in any account classified solely as that of a
customer.
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MGIC MORTGAGE SECURITIES CORPORATION
STATEMENTS OF FINANCIAL CONDITION

December 31, 2003 and 2002

2003

2002

(In thousands of dollars)

ASSETS

Investment portfolio (note 4):
Securities, available-for-sale, at fair value:

Fixed maturilies $ 381 389

Short-term investments 73 74

Total investmenl portfolio (amortized cost, 2003 - $423;

2002 - $424) 454 463
Accrued investment income 7 7
Prepaid expenses 9 8
Other assels 3 3

$ 473 481

LIABILITIES AND SHAREHQOLDER'S EQUITY

Accounts payable, affiliales $ 10 9
Income taxes payable, affiliales 15 17
Total liabilities 25 26
Shareholder's equity (note 6):
Common stock, $1 par value, 44,000 shares authorized;

1.000 shares issued and outstanding 1 1
Paid-in capital 199 199
Accumulated other comprehensive income -

unrealized appreciation in investments,

net of tax (note 2) 20 25
Retained earnings 228 230
Total shareholder's equity 448 455

5 473 481

See accompanying notes to financial statements.




